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NEW EDITION! Save time researching and analyzing
global forestry markets—with the most complete analysis of
planted forest resources and profitability available!

Tree farms (plantations) are increasingly being viewed as the key wood supply
resource of the future. Not surprisingly, an increasing number of players in the timber
industry are looking at developing tree farms, often in new regions and with relatively
unproven species. But this type of investment can require a different kind of analysis,
incorporating political and economic factors as well as direct costs and biological
growth rates.

RISI's Global Tree Farm and Managed Forest

Industry study can answer the following

pertinent questions to help organizations to s i sty ()7

make these important investment decisions:

= Why is investment money being allocated to
different regions?

= Which regions are most attractive for
timberland investment?

= What are the expected growing costs and

returns for the most important plantation
species in different countries?
= Where will future wood supplies likely be

sourced, and at what cost?

This report provides data on growing and harvesting costs, as well as expected
yields for planted forests in many countries on a comparable basis. In addition,
the report provides an overview of native forest and plantation forest resources in
each country, including data on planting and timber harvest trends. Major forest
owners in each country are identified. The report also rates each country on its
attractiveness for investment in planted forests based on a series of economic,
financial, political and biological criteria. By combining country attractiveness
with expected financial returns from planted forest investments, the report will
help readers to identify those countries with the best long-term potential for forest
plantation investment and industry development.



Latvia Tree Farm Investment Attractiveness Rating

Score

Parameter

Parameter

Policy Consistency

Transport Infrastructure

Inflation

Labor Cost/Quality

Economic Climate

Land Tenure

Deviation from PPP

Land Availability

Strength of Judicial System

Market Accessability

Corruption

Biological and Physical Risks

Foreign Ownership Provisions

Total Score in 2006

Position of Countries in 2006

Position of 81 Countries in 2002

Position of 66 Countries in 1997

Example Attractiveness Rating provided for each country (Gray areas indicate data available in the final study)

Sawlog Regimes --- selected sample

Country Species Growing Cost IRR
2006 | 2002 [ 1997 |2006 |2002 | 1997
US$ per cubic meter Percent

Uruguay E. grandis 12.6 na 11.7 na
Fiji Mahogany 51.0 Na 10.4 na
Laos Teak 41 14.72 9.9 10.9
Brazil E. grandis 9.37 na 9.6 na
Chile P. radiata 24 24 8.5 9.0
N Zealand P. radiata 20.9 45 7.8 8.8
Argentina P. taeda 21 18.39 6.9 7.3
Australia—S.A. | P.radiata 43 55 6.0 53
S. Africa P. taeda 50 29 5.4 6.5
US South SYP 48 56 49 6.7
US West Doug-fir 262 369 47 6.2
Scotland Sitka spruce 67 124 39 3.2

Full report will include summary comparison of sawlog and pulpwood regimes for many countries and species.
Above table includes some examples from summary table. (Gray areas indicate data available in the final study)

Countries Covered (Partial List)

North America Australia and New Zealand Europe
USA Fiji Finland
Canada Asia Sweden

South America China Lithuania
Argentina Vietnam Latvia
Brazil India Estonia
Chile Indonesia UK and Ireland
Uruguay Malaysia Germany
Venezuela Thailand France
Paraguay Cambodia Portugal and Spain
Colombia Laos Romania

Central America and Caribbean Japan Poland
Mexico Africa Bulgaria
Panama South Africa Czech Rep
Guatemala Mozambique Slovakia
Costa Rica Tanzania Hungary

Congo

Russia and Ukraine
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About RISI

RISI (formerly Paperloop) is the leading
information provider for the global
forest products industry. We work with
clients in the pulp and paper, wood
products, tissue and nonwovens
industries to help them make better
decisions.
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FAX:  +1.781.541.5739

WEB  www.risiinfo.com/treefarm

RIS

Order Form

Yes, please send me :............oooiiii it Price ($US)
[ The Global Tree Farm and Managed Forest Industry Study.......................ooeee . $9,500
D0 EXATA COPY . e e $500

For sales of more than 2 copies corporate site licenses are available. For more information please
contact us at wt@risiinfo.com.

Please complete the information below:

Your Name (please print)

Company

Address 1

Address 2

City State/Province

ZIP/Postal Code Country

Phone Fax

Email

[ Check here if you do not wish to receive communication about other
select offers from RISI via email.

Payment info:
(Please be sure to include contact information and product name with wire payments)

O Send an invoice. (Order will be shipped upon receipt of payment.)
O Payment enclosed. (Make checks payable to “RISI, Inc.”.)

O Please charge to: O VISA [ MasterCard I American Express
Card No.

Expiration Date

O  For payment wired in USD: Wells Fargo Bank

Acct# 417-5037474

Swift# WFBIUS6S or ABA 121000248
For payment wired in Euros: KBC
Agentschap Brussel Louiza
Louizalaan 280

B 1050 Brussels

Acct# 433-8257692-10

SWIFT - KREDBEBB

IBAN - BE41 4338 2576 9210

A6BYPWEB



