Multi-Client Study | Emerging Biomass Industry:
Impact on Wood Fiber Markets

NEW PUBLICATION! A comprehensive analysis and
outlook on the status of the emerging biomass industry.

RISI's new study - Emerging Biomass Industry: Impact on Woodfiber Markets, will
analyze the continued growth in demand for wood fiber from the biomass industry,
look at how this growth will impact wood fiber prices and examine how each sector of
the forest products industry will be affected. This report provides insight into the
projected growth of the biomass industry and the impact it will cause on the various
forest products markets over the next 15 years.

This study will help organizations answer the following questions:

= Producers are increasingly

offsetting rising energy
costs by using their
residual wood fiber as a
fuel source - how will this
effect wood fiber supplies
and prices?

= With increased wood fiber
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players in the market for residual fiber - will they lose the ability to influence
pricing for their raw materials?

= North America is seeing a surge in development of wood pellet capacity in
order to meet the rapidly expanding demand in Europe - but what is the
outlook for future demand for pellets in the US, Europe and Japan?

= Renewable Portfolio Standards and Congressional targets for liquid biofuels
will potentially provide a significant boost to wood demand in the US - but how
realistic are current policies and their objectives?

= Lumber mills have been losing money for over a year now - will increased
biomass demand for energy raise residual prices and bring lumber mills back
into the black?



Study Features:

= A comprehensive outlook on wood fiber prices through 2023

= Analysis on the various drivers behind the push for wood energy use
= Detailed review forecast of biomass’s effect on wood fiber demand
= [nsight into current and future wood fiber supply
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This study will provide a comprehensive integrated overview and analysis of the effects the biomass
industry's rapidly increasing demand for wood fiber coupled with the relative shortage for residuals will
have on wood fiber supply and prices in the years to come.

Study Author

Rocky Goodnow, Senior Timber Economist, RIS

Robert Flynn, Director, International Timber, RIS

Paul Jannke, Senior Vice President, Wood & Timber Information, RISI
Also Available:

2008 International Pulpwood Trade Review — www.risiinfo.com/pulpwood
2008 China Wood Fiber Markets Study — www.risiinfo.com/chinatimber
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TO ORDER:

CALL: 866.271.8525 (U.S. & Canada)

+32.2.536.0748 (outside the U.S.

& Canada)
EMAIL: wt@risiinfo.com
MAIL: RIS

4 Alfred Circle

Bedford MA 01730 U.S.A
FAX:  +1.781.271.0337

Order Form

Yes, please send me the following study: Price ($US)
[ Emerging Biomass Industry: Impact on Wood Fiber Markets (after August 1, 2008).......... $9,000

O Emerging Biomass Industry: Impact on Wood Fiber Markets (prior to August 1, 2008)........$7,500

D0 XA COPY . et e e e e ,,.$500

For sales of more than 2 copies, corporate site licenses are available, for more information please

contact us at wt@risiinfo.com.
Please complete the information below:

Your Name (please print)

Company

Address 1

Address 2

City State/Province

/IP/Postal Code Country

Phone Fax

Email

O Check here if you do not wish to receive communication about other
select offers from RIS via email.

Payment info:
(Please be sure to include contact information and product name with wire payments)

O Send an invoice. (Order will be shipped upon receipt of payment.)
O Payment enclosed. (Make checks payable to “RISI, Inc.”.)

O Please charge to: O VISA [ MasterCard [0 American Express
Card No.

Expiration Date

O  For wired payment in US funds: Wells Fargo Bank
Acct# 417-5037474
Swift# WFBIUS6S or ABA 121000248
O  For wired payments in Euros: KBC
Agentschap Brussel Louiza
Louizalaan 280
B 1050 Brussels
Acct# 433-8257692-10
SWIFT - KREDBEBB

IBAN - BE41 4338 2576 9210 .



