South American Tree Farm Update:

MUltl-Cllent StUdy Opportunities for Investment in Forest Industry and Biomass
Energy Plantations

RECENTLY UPDATED! A comprehensive review of South
American tree farm resources and investment
opportunities.

RISI's study, South American Tree Farm Update, describes in detail how the
convergence of the timberland, bioenergy, and carbon markets is creating a flood of new
investment opportunities in South America's plantation forest industry. The report analyzes
the structure of the plantation forest industry, provides an outlook on future fiber supplies,
and includes RISI's database of 130 ownerships in 8 countries, totaling 6.2 million
hectares.

RISI's South American Tree Farm Update study provides:

= A comprehensive outlook on the current
status of South America’s tree farm
industry, including estimates of plantation
area, species planted, ownership and
investment trends.

= Qverview of South America's plantation
forest-based wood products and pulp and

paper IndUStrleS' InC|Udmg mdustry Most timberland investors in South America have

structure, demand trends, importance in been attracted to Brazil or Uruguav
global markets and outlook for new projects. e s S oo 2005 2005
= |nsight into potential investment challenges

and opportunities for North American and
European organizations.

= Dedicated woody biomass energy
plantations in South America: importance
within the region, potential fiber source for
bioenergy demand in Europe, and avenues

for new investment. A lot of new investment has been attracted to
growing eucalyptus sawlogs, rather than pulpwood

Investing in South American tree farms:

A key focus of the report is to provide information for potential investors in South American
forest plantations. The report will include a complete description of foreign investment in
South America's tree farm industry, by company. In addition, the report looks in detail at
the rapidly expanding demand for woody biomass fiber, and explores the different avenues
for investment in dedicated wood energy plantations in South America, where investors
have already established the largest area of this type of plantations in the world.



Average Annual Charcoal Prices in Minas Gerais, Brazil, 1997-2008
US$/MDC (Stacked Cubic Meter)

Number of Forest Ownerships Greater than 20,000 ha in South America, 2008
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Prices for eucalyptus charcoal spiked in mid-2008, leading to a stampede Brazil has by far the most number of large plantation forest holdings in
of new investments in energy plantations in Brazil. South America

RISI's South American Tree Farm Update will help you answer questions such as:

Where are South America's plantation forests located, and who are the current owners?

What are the major drivers behind plantation forest development, and how is the current economic crisis
likely to impact future growth in this sector?

How have pulp and paper and wood products production varied over time, and what are the key
markets?

Which species are the most important in plantation forest investments, and what are the markets for
this plantation fiber?

Which countries have attracted the most foreign investment in South American plantation forestry, and
how much of this is by forest products companies vs. TIMOs?

How have log price trends varied among the major plantation forest countries?

How have prices for woodchip exports changed over time?

Will the 2008 price spike for eucalyptus charcoal stimulate too much new planting in Brazil?

How will plantation timber supply vary by country in South America?

What is the current and expected role of biomass energy markets in plantation

development, and which countries/regions offer the best opportunities for new bioenergy plantation
investment?

Which companies are focused on attracting investments for energy fiber production? For Teak? For
eucalyptus for high value sawlogs?

Which timberland investment companies have made the biggest in-roads in South America?

Related Multi-Client Studies from RISI:

North American Bioenergy Review (http://www.risi.com/nabionergy)
2010 Wood Biomass Policy Review (http://www.risi.com/biomasspolicy)
2011 International Pulpwood Trade Review (www.risi.com/pulpwood)
Global Tree Farm and Managed Forest Industry (www.risi.com/treefarm)
India’s Forest Products Industry (www.risi.com/india)

China’s Timber Supply Outlook, 2011-2015(www.risi.com/chinatimber)
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About RISI

RIS is the leading information provider for
the global forlest products industry. We
work with clients in the timber, wood
products, wood biomass, pulp and paper,
tissue and ngnwovens industries to help
them make better decisions.

ALSO AVAILABLE:

To receive information on other RISI
studies, please indicate which one, and
fill in your contact information.
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T0 ORDER:

CALL: 866.271.8525 (U.S. & Canada)
+32.2.536.0748 (outside the U.S.

& Canada)
EMAIL: wt@risi.com
MAIL: RISI

4 Alfred Circle

Bedford MA 01730 U.S.A
FAX: +1.781.271.0337

RIS

Order Form

Yes, please Send Me :...........oooviiinii i Price ($US)
[ South American Forest Tree Farm Update. ..o, $3,375
D0 XA COPY . et $500

For sales of more than 2 copies, corporate site licenses are available. For more information please
contact us at wt@risi.com.

Please complete the information below:

Your Name (please print)

Company

Address 1

Address 2

City State/Province
ZIP/Postal Code Country

Phone Fax

Email

3 Check here if you do not wish to receive communication about other
select offers from RISI via email.

Payment info:
(Please be sure to include contact information and product name with wire payments)
O Send an invoice. (Order will be shipped upon receipt of payment.)

= Payment enclosed. (Make checks payable to “RISI, Inc.”.)

O Please charge to: O VISA O MasterCard [ American Express
Card No.

Expiration Date

O  For payment wired in USD: Eastern Bank
PO Box 391 Lynn, MA 01903-9668 USA
Acct# 600 394 563
Swift Code# EASRUS31 or ABA# 011301798
O  For payment wired in Euros: KBC
Agentschap Brussel Louiza
Louizalaan 280
B 1050 Brussels A97J
Acct# 433-8257692-10
SWIFT - KREDBEBB
IBAN - BE41 4338 2576 9210



