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financials this year). Unfortunately Rottneros, Shan-

dong Bohui Paper and Copamex all narrowly missed 

out on being included because they were not quite 

big enough. Recent news that PaperlinX is looking for 

a buyer for Australian Paper means that we could see 

the company disappear from the list next year. Luckily, 

there are quite a few new names making an appearance 

in 2008, helping us to keep the overall list at 100. New 

additions to the list this year include Advanced Agro, 

BILT, and Prinzhorn.  

As the financial results represented in the Top 100 

are for the year ending 2007, there have naturally been 

some major changes in the industry during 2008 which 

will have an impact on next year’s results. Following 

consolidation moves in a number of sectors, there will 

likely be several companies boasting larger results in 

2008 than in 2007. After merging with Altivity Packag-

ing on March 10, 2008, Graphic Packaging expects the 

new joint company to have $4.4 billion in sales. Simi-

larly, with the addition of Stora Enso’s North American 

assets, NewPage is heading for $4.5 billion in net sales. 

Even bigger on the Top 100 radar will be Sequana  

Capital: the French giant expects pro-forma sales to 

be Euro 5.4 billion with the full impact of Dalum Papir 

and Map on its books this year. And if the VCP/Aracruz 

link-up goes ahead, we expect to see this new Brazil-

ian giant shoot up the rankings in our September issue 

next year. PPI 

 Sales1 % of total Earnings2 % of total Market pulp3 % of total P&B4 % of total 

 ($ million) 2007 ($ million) 2007 (1,000 tonnes) 2007 (1,000 tonnes) 2007

1-10 121,359 40.52 15,449 57.91 3,321 10.07 73,174 34.83

11-20 62,528 20.88 2,093 7.84 5,212 15.81 34,807 16.57

21-30 32,858 10.97 1,488 5.58 2,997 9.09 34,553 16.44

31-40 21,993 7.34 1,318 4.94 3,391 10.29 19,100 9.09

41-50 16,896 5.64 1,683 6.31 7,675 23.29 11,730 5.58

51-60 12,631 4.22 2,719 10.19 3,246 9.85 11,073 5.27

61-70 10,543 3.52 122 0.46 4,194 12.73 8,203 3.90

71-80 8,603 2.87 243 0.91 0 0.00 5,256 2.50

81-90 6,776 2.26 453 1.70 1,425 4.32 5,854 2.79

91-100 5,308 1.77 1,107 4.15 1,500 4.55 6,365 3.03

Total 299,496 100 26,677 100 32,961 100 210,116 100

1: Sales from pulp, paper and converting only. 2: Companies not reporting earnings are not included here. Figures reflect total reported profits minus 
losses. 3: Only companies making and reporting market pulp are included. 4: Only companies making and reporting paper and board are included.  

PORTRAIT OF THE TOP 100 BY CORPORATE SIZE

Missing in action 
Every year the Top 100 aims to be a comprehensive list of 
the financial fortunes of the global pulp and paper industry. 
However, there are many companies in the sector that 
do not make their financial results public. Below is a list 
of the firms that would likely qualify for inclusion if their 
financials were available: 
• Asia Pulp & Paper (APP) 
• APRIL 
• Carter Holt Harvey
• Felix Schoeller 
• Fibermark 
• Georgia-Pacific
• Ilim Pulp Enterprise
• Irving
• Kruger
• Longview Fibre
• Marusumi Paper 
• Parsons & Whittemore
• SAICA
• Trierenberg Holdings
• Visy 
• White Birch Paper

As more and more private equity companies buy into the 
sector, there are likely to be additional companies that will 
be “missing in action” in the future. 




